BUSINESS 3460/AR-1

FINANCIAL ACCOUNTABILITY AND REPORTS

The Superintendent or designee shall submit two interim fiscal reports to the Board of Trustees, the first
report covering the district's financial and budgetary status for the period ending October 31 and the second
report covering the period ending January 31.

Within 45 days after the close of the period reported, the Board shall assess the district's financial condition
on the basis of criteria established by the California Department of Education. The Board shall send the
County Superintendent of Schools its certification of the district's financial status, in accordance with the
following:

1. A positive certification will indicate that the district will meet its financial obligations for the current
fiscal year and subsequent two fiscal years.

2. A qualified certification will indicate that the district may not meet its financial obligations for the
current fiscal year or two subsequent fiscal years.

3. Anegative certification will indicate that the district, based upon current projections, will be unable
to meet its financial obligations for the remainder of the fiscal year or the subsequent fiscal year.

Qualified or negative certifications shall also be sent to the Superintendent of Public Instruction and State
Controller, together with a copy of the fiscal report and a completed transmittal form provided by the
Superintendent of Public Instruction.

ANNUAL FINANCIAL REPORT

On a form prescribed by the Superintendent of Public Instruction, the Superintendent or designee shall
prepare a statement of all receipts and expenditures of the district for the preceding fiscal year. On or before
September 15, the Board shall approve this statement and file it with the County Superintendent of Schools.

REPORT OF APPROPRIATIONS LIMIT

The Board shall adopt a resolution by September 30 of each year to identify the estimated appropriations
limit for the district for the current fiscal year and the actual appropriations limit of the district during the
preceding year. Documentation used to identify these limits shall be made available to the public.
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